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GRENADA CO-OPERATIVE BANK LIMITED
NOTES TO THE FINANCIAL STATEMENTS

AT 30TH SEPTEMBER, 2008
{(continued)

DEFINED CONTRIBUTION SCHEME

The Bank maintains a superannuation plan into which both employer and employee pay 5% of
gross salary. The Bank’s contribution to the Scheme was $369,445 (2007 - S260,557).

RELATED PARTY TRANSACTIONS

2008 2007

Key management compensation
Salarics and other short-term employee benefits 1,568,909 1,257,546
Loans to related parties
Loans to directors and key management of the Bank (and their

families):
Beginning of year 2,401,604 2 485,562
Loans advanced during the vear 565,108 90317
Loan repavments received (615,546) (174,275)
Interest charged 132,912 78,607
Interest recerved (132,912) (785.607)
End of year $2,351,166 $2,401,604

The loans to directors and key management personnel are secured by a variety of real and financial

assets. No loan loss provision has been required in 2008 for loans made to directors and key
management personnel.

2008 2007
Deposits from related parties
Deposits from directors and key management of the Bank (and

their families):

Beginning of vear 4,135,305 3.519.395
Deposits accepted during the vear 5,436,141 1,991,564
Interest paid 208,771 233,086
Withdrawals made during the year (3.663,5535) (1.608.740)
End of year $6,116,662 $4,135,305
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OFFICES

BRANCH NAMES DESIGNATION
HEAD OFFICE
No. 8 Church Street R.W. Duncan, Esq., Acc.Dir, B.Sc., MA, CGA, AICB Managing Director
St. George's J.G. Lawrence (Ms), BS., MBA-IBF Internal Auditor
P.0. Box 135 A. Logie, Esq., FCCA Financial Manager
Denby De Freitas, Esqg. Manager, Credit
C. Bhola, Esq., AICB Manager, Retail Credit
F. Dowden, Esq., AICB Manager, Banking Operations
J. Gulston-Gittens (Mrs.), BA. Senior Credit Officer
M. Squires-Francis (Mrs.) B.Sc. Manager, Customer Care
S. Ince-John (Mrs.) B. Sc. Marketing Officer
R. Fletcher, Esq., AICB Senior Operations Officer - Acting
P. Antoine, Esq., B.Sc, AICB Senior Programme & Research Officer
D.C.V Joseph (Ms), B.Sc Human Resources Officer
Mr.R. Medford, Esq., BSc Senior Information Technology Officer
TELEPHONE

(473)-440-2111/3549

FAX
(473)-440-6600

WEBSITE

www.grenadaco-opbank.com

GRENVILLE
Victoria Street

Grenville, St. Andrew's

TELEPHONE
(473)-442-7748/7708

FAX
(473)-442-8400

A.C. Williams (Miss)

Branch Manager

SAUTEURS
Main Street
Sauteurs, St. Patrick's

TELEPHONE
(473)-442-9247/1188

FAX
(473)-442-9888

L. Noel (Mrs.) AICB

Branch Manager

SPICELAND MALL
Morne Rouge
St. George's

TELEPHONE
(473)-440-2111

FAX
(473)-439-0776

C. Davidson (Mrs.)

Branch Manager

CARRIACOU
Main Street
Hillsborough

TELEPHONE
(473)-443-8424

FAX
(473)-443-8184

S. Regis Esq., AICB
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Branch Manager
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